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The unemployment rate inched down to 5.6 percent in Sep-
tember.  The 0.1 percentage point decline in the unemployment
rate reflected a drop in the seasonally adjusted rate for teenagers;
that drop is likely to be temporary.  The unemployment rate for
adults was unchanged at 5.1 percent in September.

The duration of joblessness rose.  The average length of an
unemployment spell rose to nearly 18 weeks last month.  In Sep-
tember, 1.6 million people (1.1 percent of the labor force) had
been unemployed for 27 weeks or more.  Relatively few of the
unemployed were on temporary layoffs.  Indeed, job losers not
on temporary layoffs accounted for 43.6 percent of all unem-
ployed, the highest proportion in nearly 10 years.

Payrolls edged down.   Private nonfarm payrolls dipped by
43,000 jobs last month.  That decline (0.5 percent at an annual
rate) left payrolls 1.1 percent below their level a year earlier.  A
loss of 35,000 factory jobs accounted for nearly the entire de-
cline.

Factory shipments and construction spending fell in August.
Recent production indicators suggest that a recovery is not immi-
nent for manufacturing and construction payrolls.  Factory ship-
ments and new orders dropped in August, and industry surveys
suggest that manufacturing activity contracted further in Septem-
ber.  After accounting for inflation, nonresidential construction de-
clined to nearly 20 percent below last August’s level.  Office con-
struction was particularly weak, reflecting very high vacancy rates.

Jobless claims continued rising in recent weeks.  Friday’s
jobs report reflects conditions in mid-September.  More recently,
new jobless claims rose during the week ending on September
28, nudging up the four-week moving average of new claims to
423,000, its highest level in nearly five months.
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Sources: Bureau of Economic Analysis, U.S. Department of Commerce; Bureau of the Census, U.S. Department of Commerce; Bureau of Labor  Statistics,
U.S. Department of  Labor; Board of Governors of the Federal Reserve System; Wall Street Journal; and,Haver Analytics.

 Notes: Except where otherwise  noted, values in the table represent percentage growth measured at seasonally adjusted annual rates.  Growth
in retail sales includes food services.  Core CPI-U inflation is the percentage change in the CPI-U excluding food and energy as reported by
the Bureau of Labor Statistics.  Compensation is the Employment Cost Index for workers in private industry.   Productivity is output per hour
for private nonagricultural establishments.  The 3-month Treasury bill rate is the secondary market rate.

* Subject to revision this week.
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• U.S. Import and Export Price Indexes, September [Release: Thursday, October 10]
• Producer Price Indexes, September  [Release: Friday, October 11]
• Advance Monthly Sales for Retail and Food Services, September [Release: Friday, October 11]
• University of Michigan, Consumer Sentiment, October (Preliminary)  [Release: Friday, October 11]


